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TO HAVE AND TO HOLD,

all and stngular the safd premises unto the Morigagee, its successors and
assigns forever, : :

The Mor!piagor covenants that he is lawfully seized of the premises hereinabove described in fee simple
absolute, that he thas i;ood tight and lawful autharity to sell, conve v o encumber the same, and that the premises
are free and clear of ull liens and encumbrances whatsoever, The Mortgagor Further covenants to wasrant an forever

defend all and sinfgulnr the premiscs unto the Mortgagee forever, from and agalnst the Mortgagor and all persons
whomsoever lawfully claiming the same or any part thezeof,

The Mortgagor covenants and agrees as follows:

I That he will promyptly pay the pringi

pal of and interest an the indebtedness evidenced by the said note, a
the times and in the manner therein provided, : :

2. That this montgage shall sccure the Mortgagee for such further sums as may be advanced herealler, gt the
option of the Mortgagee, anr the payment of taxes, insurance premiums, public assessments, repairs or other urposes
pursuant to the covenants hercin, and also any further foans, advances, readvances or credits that may be made here-
after to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest ot the same rate as the
Mortgage debt anfi 5ml] ¢ payable on demand of (e Mortgagee, unless otherwise provided in writing,

3. "That he will keep or permit the Mortgagee to keep the improvements now existing or hereafter erccted on
the mortgaged property insured as may be required from time to time by the Mortgagee against loss by fire and ether
hazards, in SHC’! amonats as may be required by the Mortpagee, and in companies accepable to it, and that he docs
herehy assign to the. Mongagee all such policies, and that ali‘ such policies and rencwals thereol 'shall be held by
the Mortgagee and have attached therety Joss payable clauses in Favor of, and in form acceptable to, the Mortgagee,
and i -the event of loss er destrction hy fire o ather hazards, the Morigee may, al its option, apply the proceeds
of the fnsurance tw the mortgage indebtedness or 10 the restoration or wepair of the property damaged,

A That e will keep all improvements now. existin
good zepair, and in the case of an advance for construction

out intereuption, and should he fail to do so, the Mertgagee may, at its option, enter upon saidl premises, make whatever

repairs are necessary, including the completion of any constrrction sork underway, and charge the expenses for such
repairs or the completion of such construction by the morigage deb, e

5. That the Morgagee may reiuire the maker, co-maker or endorser o
carey lile insurance upon Bimself in a4 sum suflicient 10
gagee s beneliciary and assignee thercof, and, upon Faill
Mortgagee may, at its aliv
the mortgage debt,

R o hereafter erceted upon the nmrt;fvagcd Ilwiwrly in
v that he will continue eonstruction unti completion with-

£ any indebtedness seeured iwrcl:{ fo
ay all sums secured by this morli;agc, designiting the Mort-

ure of the M@rlfagur to Jay the premiums therefor, {lye
n, pay said preminms, and all sums so advances by the Morigagee shall become a part of

6. That, together with, and in addition 1o, the
terms of the note secured hereby, he will pay o the
secured hereby s paid in ull, 2 sum equal 1o one
premiums, as estimated by the Montg
andd public assessments, lfnc Murtgape
morigage <deht.

monthly payments of principal and inferest payable under the
Mortgagee, on the fiest day uH each month, wntil the indebtedness
twelith of the annual taxes, public assessments and insnrance
agee, awd, un the Failore of the Mortgagor to pay all taxes, insurance promiums
¢y, s option, pay saild tems charge all advances therefor 1o the

7. That he herchy assipns all the 1ents, issues, and ’
default hereunder, and should legal prucceclinslgs be instituted purswant to this instrument, then the Mongagee shall
have the sight to have a receiver appointed of the rents, issues, and profits, who, afier, deducting all charges and

expenses ttending such proceedings and the exccution of his teust as receiver, shall apply the residue of the rents,
isacs, and profits, toward the payment of the debt secured herehy,

piofits of the mortgaged premises from and after ""f'

8. That, at the option of the Mortgagee, this mnmi
shall convey away said mortgaped premises, or if the fit

age shall hecome die and payable forthsvith if the Mongagor
whatsoever other than by death of the Maortgagor,

¢ shall become vested in any other person in any manner

9.t is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
wmder this mongage or in the note secured hereby, It is the true meaning of this instrument that if the Mortgagor
shalt Tully perform all the terms, conditions, and covenants of this morteq e, and of the note secured hereby, lﬁnl
then this mortgage shall he utterly null and void; otherwise 1o remain i uﬁ force and virtue, 1f there is a default fn
any of the terms, conditions or covenants of this mortgage, or of the note seenred hereby,
Mortgagee, all sums then owing by the Mortgagor to the Morigagee shall become
this mortgage may be foreelosed. Should any legal proceedings be instituted for
should the Mortgagee hecome o arty to any suit inw

then, at the option of the
immediately due and payable, and
the foreclosure of this morigage, or

olving this Mongage or the title to the premises deseribed
herein, or should the debt secured ierchy or any part thercof be placed in the hands of an altorney at faw for colleetion

by suit or otherwise, all costs and expenses inenrred by the Mortgagee, and a reasonable allorney’s fee, shall thereupon
become due and payable immediately or on demand, ut the option of the Morigagee, as a part of the debt secured
thereby, and may be recovered and collected hereunder,

10. The covenants herein contained shall bind, and the benefits and advantages shall insure to, the respective’
heirs, executors, & ministralors, suecessors, and ussifns of the parties hereto, Whenever used, the singular mymber shal]
nelude the plural, the pluzal the singular, and the s of any gender shall be applicable to all genders,

WITNESS my hand and seal this 16th dy of December‘ , 196 9

- THREATT-MAXWELL ENTERPRISES, INC,

. : . : T
'Sign}cd, sealed, anrd delivered By: S— (SFAL) )
in the presence of; - ' B ., o
i Ca% - (SE L)f
- o res: é?t ’ tj\ ,
%;é:eﬁ_’___ ‘ (SEAL)




